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TAGS : OCON, ENRG 
SUBJECT : OAPEC MEETING 

1. AT DEC 1 PRESS CONFERENCE MARKING CONCLUSION ABOO- 

DAY OAPEC MEETING SECRETARY-GENERAL AL-ATEQA ISSUED PRESS 
STATEMENT ANNOUNCING THAT MINISTERIAL COUNCIL HAD TAKEN 
FOLLOWING ACTIONS: APPROVED 1975 OAPEC BUDGET; REVIEWED 
FINAL STAGE OF DISTRIBUTION OF CAPITAL OF THE ARAB 
COMPANY FOR PETROLEUM INVESTMENTS; DISCUSSED DRAFT 
PROTOCOL OF ADJUDICATION BODY AND DRAFT AGREEMENT FOR 
THE ESTABLISHMENT OF ARAB COMPANY FOR PETROLEUM SERVICES; 
TAKEN NOTE OF SUGGESTIONS FOR STRENGTHENING RELATIONS 
BETWEEN THE ORGANIZATION AND THE EUROPEAN COMMON MARKET 
AND OIL-RELATED SCIENTIFIC ASSOCIATIONS. PRESS RELEASE 
NOTED THAT CONSTITUENT ASSEMBLY OF ARAB SHIPBUILDING AND 
REPAIR COMPANY HAD SELECTED BOARD OF DIRECTORS. 

2. JOURNAL OF COMMERCE CORRESPONDENT LEACH, WHO ATTENDED 
PRESS CONFERENCE, SAID THAT IN RESPONSE TO QUESTION AL-ATEQA 
INDICATED OIL PRICES, NOT A PROPER CONCERN OF OAPEC, HAD 
NOT BEEN DISCUSSED DURING MEETING. 

3. LEACH ALSO TOLD US THAT YAMANI, WHEN ASKED ABOUT 
NOVEMBER 30 REMARK THAT "ARABS" WOULD ACHIEVE "FULL OWNER- 
SHIP" OF OIL COMPANIES BY END OF THE YEAR, SAID HE HAD 

BEEN REFERRING TO SAUDI ARABIA BUT PRESUMABLY OTHER ARAB 
STATES WOULD FOLLOW SAUDI LEAD. ACCORDING LEACH YAMANI 
ASKED IF THIS MEANT "NATIONALIZATION" OF ARAMCO AND HE 
REPLIED "NO, FULL OWNERSHIP". ASKED IF SAUDI DRIVE FOR 
FULL OWNERSHIP WOULD NOT CREATE CONFRONTATION WITH 
COMPANIES YAMANI SAID SINCE SAG IS PRESENTLY HOLDING 
DISCUSSIONS WITH COMPANIES ON THIS SUBJECT THERE APPEARED 
NO REASON TO TALK OF A "CONFRONTATION". 

TWINAM 
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